
u

Sugar Stocks
Caracas Sugar
Central Aguirre
Cuban American, Pfd.
Cupey Sugar
Fajardo Sugar
Federal Sugar
Federal Sugar, Pfd.
Holly Sugar
National Sugar
New Niquero augar
Savannah, Pfd.
So. Porto Rico, Pfd.
West India, Pfd.

Cuba Cane 7s
West India Sugar 7s

Information & Quotations
on Request.

FARR & CO.
Members

N. T. Coffee £ Sugar Exchange. Inc.

Brokers in Raw t£ Rrjined Sugar
Specialists in Sugar Sloclcs

133 Front St. (Cor. Pine)
Telephone John 61-8

..

ALL FOREIGN
V

CHECKS
0*

BOKIDS
M

CURRENCIES
N

R.A.SOICH&CO.
10 Wall St., New York

/'el. Rector 5289-92, '.038, 4731

Western Maryland
lit Pfd.

Wheeling & Lake Erie
Prior Lien Pfd.

Car. CJinchlield & Ohio
Preferred.

Del., Lack & West. Coal

W^C'Ortoh&G}
25 Broad St., N. Y. Phone 7160-1-2 Broad

Chas. F. Noble
Oil & Gas Co.
One of the atrongeat independ-
ent Oil Companiea. Earns oyer
30% pays 12%.

Special circular on request
"The Oil Industry"

Published monthly in th« intcr.at*
oi ioveator* in oil aecuritiM.

Fraa on request

R.C.MEGARGEL & Co.
27 Pine Street, New YorkI" =11

City of Vienna
4s, 41 _>s, 5s

Bought.Sold.Quoted
R. A. Soicb & Co.
10 Wall Street New York

Telephones Kcctor tioS9-66J0

STANDARD
n

MAMMKU W *75
Oil. | PAK VALVE

INDIANA NTIMK

CARLH.PFORZHEIMER&CO.
Plimiea 4*00-1-2-3-4 Broad. 23 Broad St.. N. Y.

Odd Lots
Writ* Onpt. 14.

(hisholm & (hapman
HetiOris Nrw York Sfoik Efchangi
71 Broadway, New York City.

I

Graham.Parsons X Co
INVESTMENT SECURITIES

435 Chestnut St. 30 Pine St.
Philadelphia New York

Jolin 5737-30

Bankers Trust Co.
clinton gilbert
2 Wall Street, N. Y. Tel. 4818 Rector

Amor. Light & Traction |
Morton Iachenbriiou Co
42 Broad Street. NcwYcrk

Pit*re Vires to. CHICAGO PHILADELPHIA St UX1B
PDCaUJCuU DEIEDIT CLEVELAND OKA/ID EAflM

Merrill. European
Lynch F'n.a n«
/ p >n U. b.
OC V^O. Circular on request.

120 Broadway, N. Y.
Members New York Stork Exchanie

m s-Wolfe SI Co.
ESTA BL1S1IBD 1004

Mtmlwri Stoel YV-,nit <f NV
41 BROAD J»T, NEW YORK

Phone'Broad 25

'i*? EquitableTrust company
op new york
37 WAIL STREET

Ron Inn j. Trust} ft Invttmenw
5aft Prsiinii V'anltr

COTTON PRICES AT
LOWEST FOR 1920

Final Bids Are Slightly Above
Bottom, or Generally 10

to 05 Points Down.

The cotton market lost yesterday all
of Its recent recovery and dropped to
new low records for the year and presentdownward movement. There was

heavy selling from the opening on, but
it was not until the afternoon trading
that the day's bottom prices were

reached, the lows being generafly 50 to
81 points net down. Pressure came from
several sources. Including Liverpool, the
South and Wail Street, the last, named
being liquidation promoted by desire of
certain operators to establish losses beforeJanuary 1 or uncovering of stop loss
orders. In general the market was more

active, business being much mlxey
throughout the session, and the undertonegenerally unsettled. Kuyers seemed
to have no trouble in gotting contracts,
and demund was limited to a little coveringor buying through commission
houses.
The opening decline of 15 to 33 points

was traced directly to poor Liverpool
cables, the English market being a good
deal worse than duo at Its reopening.
Its spot business was slow of sale.
Among bear factors was the general

character of the news and private cables
received from the belt. It was generally
believed that the resolution of Congress
reviving the War l-'inance Corporation
would not receive the approval of the
President, which discouraged the bull
element to no small extent.
Demand fot* spot cotton In the South

was reported as poor, Liverpool doing
little or nothing at present. Feeling
hero was against the market from the
outset. It was evident that there was
no disposition to buy contracts, even at
inc prevailing price levt'i ufxausu ux

outside conditions. Reports that Chi|cagro retail houses had made further
drastic cuts in prices were bullishly Interpreted.The market showed no rallyilng power of any consequence even at
the low. but final bids were a little above
the bottom, or generally 40 to 65 points
down. Local spot was off *6 cent a

pound, to 14.50.
Ranee of pricesOpen. High. Low. Close. Mon.

January ... 14.10 14,2.". 13.70 14.02-05 14.45
March .... 13.05 13.05 13.33 13.50-34 14.14
May 14.01 14.00 13.50 13.02-03 14.22
July 14.10 14.10 13.00 13.72-77 14.30
August .... 14.00 14.00 14.00 13.77 X 14.35
October ... 14.30 14.30 13.03 13.00 11.45
November . 14.45 14.45 14.43 14.03 N 14.30

NKW ORLEANS MARKET.
NEW ORLEANS. Dec. 28..The bank failureat Rareclona was the governing InfluenceIn tlio cotton market to day and It

rending all months to now low levels for til)
season. Lowest prices came In the late
trading and the close showed net losses of
40 to f.r» points. Close: January, 12.72c.;
Mars h. 12.93c.; May, 13.15c.; July, 18.30c.;
October, 13.52c.

SOUTHERN SPOTS.
Galveston quiet, 30 lower at 13.50c.; sales.

1 o hah-s. New Orleans quiet. 25 lower at
M i' sales. 250 hales. Mobile nominal,
2"' Inst', at 13.25e.; sales, nil. Savannah
tea 1T5 lower at 14o.; sales, 138 bales.
Norfolk quiet, unchanged at 13.50c.; sales,
nil. Augrtsta quiet, 25 lower at 13.25c.:
sales, 110 bales. Memphis quiet. 50 lower at
14'. sales. 1.1W bales. Houston steady. 10C
lower at 12.50c.; sales. l,8tlH bales. Little
Ro<k quiet. 50 lower at 14c.; sales, 123
bales. 1'alias steady, 40 lower at 12.80c.:
sales, 577 halts. Fort Worth quiet, 41
lower at 12.80c.; sales, 200 bales.

LIVERPOOL CABLES.
Hpot cotton, dull at 25 points decline; middling,0.20(1. Hales 2.000, American 1,000;

Imports 38,000, American 28.000. Futures
opened quiet at 22 lo 29 points lower, closed
easy at 45 to 08 points decline. Closing
prices: 1'eceniber and Januarv, 0.33d.;
March. P.51H.: May. 9.70d.: July, 9.83d.
Manchester yarns and cloth dull and easier.

COTTON STATISTICS.

day. Week. Year.
T'ort receipts 4tl,7Hl 11,787 41,057
Kxports 44.888 :»,.t08
Kxports, season... 2,318,142 2,241,880 2.083.1118
N. Y storks 24.330 2.1,241 (I2.HR1
Port stock® 1,427.844 1,40.1,002 1,684,711
Inter ior receipts.. ill.17:: :,.2,333 2(1,'100
Interior shipments 13.R77 20,OUR 2(1,1.10
N. Y. arrivals 1,381 1,124 3.498

COTTONSEED OIL.
flange of pricesOpen. High. Low. ("lose. Mon.

January ... 7.71 7.RI 7.02 7.80-R.l 7.01
March 8.23 8.3R 8.22 R.32-34 R.47
At>rl 1 R .'tO R.30 R,:t(l 8.3.1-40 3.10
May 8.(12 8.74 3 00 R.7:i-7» 8 80
July 8.90 8.90 8 00 8.83-09 8.95

PRODUCE.
Bi'TTKR.Creamery, higher than extras,

lb., Kli. rff.17c.; extras, 02 snore. 18c.: firsts,
!"r Is 01 icon, MfSk.; firsts. 83 to 80 snore,
4:;V4W47c.; seconds, 83 to 87 scorn, 371M2C.:
lower grades. 32((f*8c.: unsalted, higher than
extras, 1014 if(10c.; extras, IRVjlflOc.; firsts,
41® 17c.; seconds. 38®43o.; held or storage,
high scoring, r/4m?32V*c.; extras, 10'ffllc.:
firsts, 40948c.; seconds, 32038c. lowei
grades, 2593(8'.; Danish casks, fresh, 11®
53c.: State dairy tnhs. finest, 12®54c.; good
to prime., 44950c.; common to fair, 301742c.;
renovated, cxtr:«. :!Wff40c.: ladles, current
make, firsts, second*, asvac.;
lower grades, 20®2U<*).'. packing stock, ourrentmake. No. 1. 21H022C.; No. 2, 20c.;
lower grades,. 150 10c.
CHEESE.State, whole milk, lieM, early

made. rial*. special*. lb., 27',28c.; fall
made. 2502OO.: average run. 240 25c.; fre*h
specials, 24025c.; average run. 22<I22',,c.;
lower grade*. 20«i21bo.; twine, held, special*,
25W28c : average run, 2402.5c.; Wteconeln,
held flat*. 26027c.; held, twine, 25027c.
nlntfla daleles, held. 25®27c.; double datele*.
held, 2f>tf27c.: Young America*, held, 21X8
2»V4o.' freeh, 27iff271yo.: eklnte, held, epeclals,
180JIV prime to choice. 15017'{,c.; fair to
good. 12014tyc.J lower grades, 10c.
K4H18.l'reah gathered, extra*. d07*n, 78*3

80e.; extra*, first*. 76.077c.; first*. " '975c.;
r»rond» ami poorer, 08073c.: dirties. No. 1
r.r,it50e.: check*, fair to choice, dry. .">00
HI".; refrigerator, first*. G1QU2c.: second*
580tlOc.; State. Pen:i*ylvanla end nearby
Western, hennery whites, extras. 85c.
extra first*. 82 IfMr.; firsts, 80081c.;
gathered whites, first* to extra first*, 800
83c.: under grades, 70®78c.; pullets, 630118c.;
Pacific roast. '\ hit e. extras, 85c.; estrs
first*. 8208.1c.; firsts 80081c.; under grade.s,
711078c.; pullets, selected small out. 7807'lc. usual sires. fl,".'/j08< ; other Western and
Southern, gathered whites. 70080c.; State,Pennsylvania and nenrhy Western, hennerybrowns, extras. 81082c.; gathered browi
and mixed colors, gra>lcd extras, 78080c.;firsts to extra firsts, 74077c.
POTATOES Bermuda. bbl., $('.08.50;

Maine, 180 lbs.. $3.5001.2,"; 16.* lbs., $3.25®
3 50; Ht.ite, ISO lbs., $.103.25; 150 lbs., $2.Ml02.75; Pennsylvania. 165 lbs.. $.103.25; 130
lb*., $2..VI02.75; t,ong Island, bbl.. $3.75®4.23: Jersey, round. 150 lbs.. $2.5003; long,16.5 lbs.. $2.78413; 150 lbs.. $2.75®2.tH>: No.
2, bbl., $101.73; Southern, bbl., $1.5003;Banish, 188 lbs,, $1.5002.50; sweets, Jersey,basket. 75c.0$2; Maryland, basket, $1,2501 73; Southern, bbl., $1..5003.80; yams, bbl.,$408.
POVI TRT, DRESSED - TUUKETP.Virginia,lb., 530<IOc.; Western, 82058c.; Southern,51050c poor, 45050c.; cull*. 30040c.;Western and Southern, old, 45048c, CTH1CK|F.NS.Nearby, lb.. 3O05Oe.; Virginia. 280.We.. Western, dry picked broilers, boxes.

20042c.; fryers. 31 42 lb*, to doxen, 25031c.; roa*t#rg, 31040c,; broiler*, bbl*.. 270
iMc.: fryars, SoQilOc.; roasters, 2S«5P:Vio.1Y>WI,R Western. dry picked, milk fell
boxes, Mf IT#.; corn fed, 221730c. bbls., 72
4733c srslded. 22330c. OM> COCK8.Western.22472.-":. PCKK.Ixine Island. froien.
4<K ; Western, ,104742c. OEF.8B.Western, .111
1T4tV. FQTTA11S.T_,«rgc, white, A-10 lbs. to
dorsn, snail; fl-7 lbs.. 95477; dark. 93.5004-A. culls, II *.Off2 OUINFAR r-r pnlr,1fWv.iit.S5; old. 5O07.V. itAnniTH-cnTl
TONTAlI"R.Western, pelr, 30®80c. JACK81Western, pslr, $1171.40
POP!TRY. I7TK-FOWLR.Prslfht, .XI®.14-.; express, 504737c. CHIOKENR.Frelght,3t>\ J express, 3247«Vc.: broilers, freight, .1"

4740c.: express, 30<i742e. Of,P IlOOfTF.RK.
Freight. 2?c TURKEY8.Freight, 4Se. express,504) 55c. DT.'i'KH.Freight, 32*7.14e.;
express, Iintmn.} Muerovoy, 20,-. OKKflEFrelght,27ft.12c.: express, 2X4735c, KWAN.
freight or express. 15c. PICRONR.Pnlr,freight or express, WITo'c. OtTINEAR--Pslr,
r.ftfjsv. nABB1T8.By express, lb.. 25®32c.

I.IVR STOCK ANP MKAT PRICKR.
Fommon to prims steers, inn ibs.|7 IVM1] no
Common lo choice hulls, 100 lbs... 0.009 I 25
Common to choice cows, 100 lbs... 2.2*17 A.On
Common to prims vesls, inO lbs.. .13.0091900Common to prime sheep (ewes),
inn lbs <1.503 5.50

Common to prim* Ismbs, 100 lbs.. W.ntVd 1,1.75
Mve lines, mo lbs 11.50* 12.00
Pressed beef, steer sides, 11) 144) 21c
City dressed vesls. lb 1047200
Pressed mutton, lit $T14o
[tressed lsmbt, lb 20329a

THE NE^

BONDS IN STO
TUESDAY, DECE

1
Day's sales $29
Year to date 4,£96

RANGE OF LIE
(All Liberty bond transaction

Closing. Sales (In
Bid. Asked.Yield. 11,000s)
89.54 89.80 4.05 3,218 384s (1932-47)
85.00 56.00 .. .. 1st cv. 4s (1931
84.10 84.70 .. 11 2d 4? (1927-42)

1 2d 4s reg
85.60 86.00 5.20 413 1st cv. 4>4s (1*
84.26 84.32 5.14 4,354 2d cv. 484s (192

24 2d 4 lis ren
97.90 .. .. 10 lst-2d cv. 48is
87-16 87.20 6.28 3,498 3d 48is (1928)

16 3d 484* reg.
84.86 84.90 6.28 7,076 4th 4Vis (1932-;

23 4th 48is reg...
u SI! or; IIn r on 2 rjco Vic <!&:.! M<i9.!>.

10 Vie. reg..
94.90 95.00 6.9S 2,492 Vic. 3»ia (1922

United Statea, Foreign Government, F
French Kep ss AT&SF gen 4» Cblic Alton ;tt*s

receipt* 5 7» 135
K 100 2 74U 0 351a

24 901*8 30 74 2 36%
1 100 a 7414 Chi Ot West 4*

15 OOTgl 10. s30.. .74 2 4X3.1
1 100 1 7414 1 481a
1 »0'8 13 7Ua 1 40
2 C..99% 76 74 8 4«34

f.8 9078 21 74I4 18 481a
10 100 ATASFCal4S4« 11 49
CltyofLyona «s 7 1714 0 481a
3 75 At A Charlies 1 4S7.

City of Mar- 10.. 78 1 48I4
settle* 4* At.l O Line 4Vjs |1 481a

575 5 701a O M&StP cv Ss
City or Paris 8.1 AtOoastLtn* 4s 41 04
21 93U 3 7018CMAStPgm
10 0270 7 76 4^3
5 9234 Atl C L clt 4S 28 74

Onlted Klngdm c OftTg 12 7364
1921 0 67 O M A St P CT

14 9734 1 00I3 4M«
12 »71ai 1 07 22 64%
2 97%] AtlanticKrultTs 11 64
7 971a 0 54 6 641a
«M»1K2 6 53 1 04U
1 9413 6 62 10 04%
1 9478 12 61 17 641a

10 941a! 10 52 1 04%
1 04% 10 61 O MftStPfd

12 94% 24 50 4>il»
<j~s 1'j.j oi^..4
6 801a 8 S3 I 1 5838

25 8038, 2 ft3la'El7 5*la
22 8«u 2 531a 8 69
3..c...8G s 53 OM&StPdeb
16 S6I4 Bait & Ohio As 4s
3 8034! 12 87 p 581a
«Hsl937 10 8768 2 68U

20 S3U J 87 CblMll&StPts
40 83)8 B 3c O 199. 3 0
1 -.H3U 1 047s 20 043i

27 8234 5 05 1925
33 82?S 1 0478 8 70

28.1 9 65 3.... . .707g
5 823« 11 «4U 6 ... 7034
10 83 1 05 1 701a
2 83U 5 041a Chi & NW 7*

I 2 83 17 65 3 107,34
10 827r 8 341a 5 102U
27 8234 RtOcv 4143 CA N W gin 4s
I I 827s 10 0334 1 73
15 821a 10 ..04 5 731a
15 S2U 11 0334 ChlRlftP Ry 4s
Belgian Oov7t4s 5 04 (2 07I3

205 1 03:14 ChlRIAP fd 4S
1 0 05U 22 04 0 65
7 95 12 0334 22 <>434

Begllnn Got Ss 2 64U 22 65
19251 04 1 -.047s

1 8578 2 83»8 1 04U
3 851a 5 0312 8 65U
2 86 2 6334 ChiUnStn «Ks

1 1 843.1 Balt&O cold 4s certificates
Italian Gov 6>£a B 63 1 104

679 2 0334 CblUnatn
8*ln Oor M 2 64I4I IB 76

receipt* , 10 IHNi 6 7512
5 102U 10 64la| 10 7.",34
3 102 10 64 3 70

't 5 10i:l4! Balt&Ohlo 3Hi Chi A W Ind«*
3 102 1 7S.I4! I 637g

CltyofBernea* 10 797g 15 54
certificate! 1.,. . ,. .7914I 10 54lg

B 9214 33 7*12 1.......6413
4 0258 10 797g Chile Copper 7i

10 93 B & O P I. Ki 10... .90
2 9314 W V» I* Chile Copper 6s
1 93 1 61 B 63
6 931a 11 6034 1 627g
2 93 H&OT0I&OI4 1 63
6 927g 12 50 2 027g
3 93 1 501a 4 63
1 94 hell Tel Pa Je 1 fl23t

Cltyof ZurichSs receipt* 303
recelptn 2 101'a » O2I4

1 94lg 1 1013a' 1 03
4 ...9414 2 10l7g 4 02I3
« 041-4 1 10134 21 631-j
IB 94 7 t02 ICOC&Slt.M
1 94U Beth Stl MS* 3 SOIg

Cltly of Chrls-I 1 7714' 2 Sttla
tlanla Se B 77 to *0

1 04I-Jtl K.-th Stl 6* 1836 MVIu
.'Mi si ."'.7-4 COCJkStL 4t<e

1 94%) 5 75 2 77
DmCanadaSVfa ItraJen Cop ** CCC4Stl.gm4s

1929 5 80 15
10 88 Bktn Kdlfton Ss' 10 041a
1 877g n 75 Colo In rol trte
5 878* 2 75% 2 63

DomCanada Jo 2 75% Col 8o ext 4's*
1131 Bkn Rap Tr 7s 6 70%

1 98% 2 41 Con Oaa S-yr 7*
1324 1211a. 403g! 5 00%

385 certificate* ^ 5 097s
4 80% 20 40% 13 100
5 85% certificates CubaCaneH cr

1131 stamped 18 7Mj
9 82% 4 38 2 78%
3 83 5 347g 17 7*%
9 8-jlg Bkn On El lat 1 787g

,8 82 1 877g 17 78lg
Rep of Cuba 3s l 57% DelJkR gold 7a

1904 3 87 1. 102%
1 75 BufTU&ritta Del&Hud fd 4s

11 75% 4 92% 13 .74
1914 Bulb T Bldg 4s 4 74%

8 81 1 69 Don 1 KOta
RepofCuba4%s BuahTermnl ts | 2 85
10 60 2 .... 68% 11 88
ChlneeeOovt Ss Can North RyTi Den & Klo O 4s
3 387k receipt* 2 82%
2 333a, 1 00% 2 62%13 387g 6 0»%i 14 62

Japanese1*14%i i 90% Deni K<1 fd 5s
32 75% 3 00% 8 40%
Japanese 2d4%*j lo 00% 4 40%
35 75% 8 .99% 1 40%
Japanese 4s 3 W97g Detroit Do 4%»

5 68% Canada Ho la II SO
I1 CS'ai as tula Erie let con 4a

Tokyo to Cero Clinch- 2 50
1 42'a OeldAOae; 1 sotg
I <3U 1 7t a 50
t 42 On Oe cn .4* 5 fiOlg

2 so s r.o
NY City 4e H5< On Leather He Erie c» 4s«erA

> 1 81 1 85-44 7 MM*
N Y City 4s l»5> ><» MU! 235

'4 811* ' 851 h Erlecv4»»prB
1 851a 4 25

10 85 1 34la
Adam* K*t> 4« Ceot PaciQe l*t 22 34
I1 55 2 7llg KrlecytaaerD

I Am Ayr dfb 1 71.I4 t 8884
I *834 A 71 10 3S7g

ArrnJmeltA It i* 1 7lig 03D
1# 72 17 71 1 3l»la
20 72lg 1 7Ua 21 30
8 711-j 8, #80. .7llg Erie gen 4a
1 <2 4 71 15 40

1 a 7134 Cent R R NJie a .10:14
<2 10 ossg 2 noij' 7 72lal Chos A Ohjo -In 7 30

10 72 4 88 10 381 g
AmTAT rr . OA O cv a, 4« a,n E1)(rtrlr .

80 ! nolo
0 0334 11 801-4 4 o<lsu

?£& Jj 80"4 Oen Eloctrlo M1 = 808g 2 88U" i '' ""14 GrTr nTCm.it1*. * O-l'g 4. SOI J rrrrlnL"
1 0-'l CAOcv4l<i l lOOle

®?'4 5 V] (ireat 1*"r9 9-« 7 71 ,0 77t3
AmTAT oil Ik 4 70l8
187'i 5 7o«g Hock \el 414«
I 70U 1. «30 .70 '9 nH
1 70 Chr:.A0 4^ HoueATexClet

10 ...781* 0 727g « 87
13 7 '. 2 73U ® HRI?
28 75lal 7 . 7214 »«" * Men Wl

7534! I....:::7!55 ,
»

ia 7Alal CAO It A A lit 1
AmTAT CT4H-1 2 89 J*
2 so CMAQ Joint. 4* u. .m>.. OW4

AmTtT cv < a KI41 _* -a7.,
1 021* 1 9V), Hud* Man adj

AmTtT ell « 2 »M«' 3 2134
M <w» 7214 « Ofiial ,a 2l.

12 721a »30. ,.95i«! ' 21U
I 72 1 Bftlgl 1 21

| 2721a n ftfil* III Oil M 4* 31
Armour AH* 2. OAlai 10 73'e

1A74% 5 953* 111 Cefltral IA{*
1 7"AH 2 9AU » 8«ia
] 74 Aj 1 esl«teri*l 2 A«n4
8 74 I 03 17 807.

10 73*11 (Til ntQim 4* Illinois All 4>«4
ft Tnul 10 777ft ft 7-.ra

.10 7:1 10 7» 1 7ft
3 73I4I 2 7»U » 751a
7 73lg # 731* A 7.V%

ATABK adi 44 Chi 1IAQ III 44 1 7.-.U
(impel 1 7*54 a 77.1a

7 ftTV C 1»AQ N«.|-4» 0 75
10 w» » 8714 1 7.534

FOREIGN MARKETS.

Lonoon. Dec. 28..Clou In17..Bar silver
42d. ounce. Bar sold, 118#. lOd. Money,
4 #4 per cent. Discount rates, short bills,
9% per cetn. Three month hill#, 8% per
cent. Oold premiums at Lisbon tfl).

Paris. Dec. 28..Prices reactionary on

the Bourse to-day. Three per cent rants,
57 f. 87(2. Exchange on London, 60f. 40o

N YORK HERALD, \V

CK EXCHANGE
IMBER 28, 1920.

1920. 1919. 1918.
,739,000 142,100,000 127,573,000
,881,000 3,920,020,000 2,125,518,000
IERTY BONDS,
s subject to 1-16 brokerage.)

Net
Open. High. Low- Last. Chgs.
90.10 90 10 89.50 89.52 ..68

!-47)
84.24 84.24 84.20 84.20 +.10
83.90 83.90 83.90 83-90 +1.00

>32-47) 85.80 85.90 85.50 85.90 +.36
17-42). 84.30 84.60 84.18 84.26 +.10

84.10 84.10 84.00 84.00 ..10
[82-47) 98.00 98.00 98.00 98.00 +2.50

87.34 87.40 87.16 87.20 ..00
87.10 87.14 87.10 87.10 +.76

38) 84.S4 84.94 84.70 84.94 +.10
84.60 84.86 84.60 84.86 +.30

23)... 94.96 96.06 94.92 94.96 +.06
94.86 94.86 94.86 94.86 +.06

23)... 94.94 96.04 94.92 94.98 +.08

tailroad, Industrial and Other Bonds.
Ill Cent 4s 1952 NYConRy 4Xs BoBellT&TeISs
2 701a 14 76 6 79»g
a 70<% N Y N H * H « 79

111 Cent 4s lt.42 ct Is SoutbPac cv 6a
3 6». 18 68»g 10 96
6 <»»>34 3 581a 3 9534
1 671g 13 ,-.«<% 3 951a

luterb R T fd 4 681a 10 957g
Cs 1911 11 5834 14 053s

5 48 12 59 20 937g
3 471a N Y RysadJ 8s 21 951a
8 48 10 31g SouthPac cv 4s

10 4734 certificates 2 733«
2 479g 17 3 10 737g
5 471a 2 31g 63 7334
8 475g 18 3 30 731a
1 4734 N Y Rys fd 4s 4t 74

10 476g certificates SoutbPac fd 4s
20 471a 6 171a 13 74
6 477g N Y S R.vs 4V*s 2 737g
2..a#. ..4714 3 46% 3 ...74
2 47!a N Y Tel deb Is 4 74U
10 475g 3 8<Mg 15 731%
2 4"7g 'l 84 2 731a

10 4713 3 841(1 South Pac 4s
10 473* NY Tel gm 4V* 10 0714
10 48 10 73 C 681a
tf 481a 6. .830 ..73 1 6834
1 4818 1 7334 SoPac 8F ter 4s

17 48 21 731a 1 097g
3 4734 0 73 4 70
248 2 73>8 Southern Ry 8s

1 4734 10 73 1 8l3g
2 18 7 72'a 6 8II4
8 476g 4 73 2 8l»g

10 48 N YWestcheatr 3 8lla
2 4814 fc BostonUyi 3 813r

1 2 48 2 3214 South Rygtn 4s
1 3 4734 3 32 1 38
13 48 8 31 la 2 581g
15 4734 3 32 11 58
fnterboro-Met Norfolk Sou 3s TexfcPac 1st M

col trust 44s 1 451a 8 75la
1 1 14 Norfolk 4. W 4s 10 7ft8g
5 14'a 2 74U ThlrdAr adj 3s
5 14 2 74 1 24lg

21 1434 12 7414 10 24
3 13 Norf&W dlv 4s 3 243g

certificates a 74 12'
38 12 North Pac 4Ws Third Av rd 4s
10 12U 3 73 7 41 la
intM Marine gs NortbarnPac 4s 4 413g
2 7014 4 7334 Cn Pac 10-yr 8s
8 76lg 1 74 2 08

2 761 a 6 74, 30 965s
8 70 2 74U 10 0«
1 761s 2.'! 74 0 98
3 761a i 731a UnlonPadflc 4*
1 76 NortbernPacls 3 781a

Iow a Central 4s 20 631a 1 79
1 40 8 54 0 7878

KO KtS&M 4a Nor Btal«a Pvr ^11 79
6 021s 1st 5s Ser A 9 7834
l 623B I 7;>ia r. 7R
46234 5 7.77B 10 78»s
0 6218 6 70 26 7834

Kan C 8o fd is Og<4I,ake Ch 4s 26 788s
11 71 | i 00 UiilonPaccTii
4 71'« Or It Oal 1st M 6 79
8 71 1 8M4 2 80

Kan City So is l 87 CnlonPac rd 4s
0 827s OrRall&Nav 4s 8 7378

Kan CityTw4s ao 73ia 1 74
1 w» Ore flh L fd 4s 3 731a
4 68341 7 7718 «b B R SF M
4 6838 io 77 Un Trust ctfs
2 «9 OreWasbRRA 1 2«l8
3 601a K'av fd 4s 2 26

Lack Stl to 1W3! 4 . .. 6884 6...... .253i
1 ...OOli Pac Coast 1st USRealtyAI 5s

Lack 8ti 5s 1950 1 70 5 ..... 7934
3 7Ua Padllc Gas 5s CBRubber 7V$s

Laclede Gas 5s 12 7734 10!
3 . 69 iPenna Is 1 95
->" no 5 .1037«i 1 961 a

LStMS 4s "iKs' ts'..: . 104
"

v 8 Rubber Ji
ti 8ii l'enna ta IMS 1# 72&r
l!. «>V 12 «4»s I I'fe

L8A MS 4s 1931 }* RVa 1« * »
7 ... .7ttU Teuu grn 4M« A A 7*'2

20'. vsi4; i 7.-»ia J '*
ti 78 27 7ft3g 1 7rtl8

lsi Ms3H»\ ® Z5!4! 3? 15.
I ttOIg1 1 751 a ® 7J 4

LchValcon 4i*» 22 7Mg ' 'fa10 7f.U « 70 « 74

pi.«.-.«!
n5,,M *

X0.. \; Bam.lUn*'.
4 Penne 4. 1(48 2 871s

uS,i,eff^| l:::-::::2S.J"48.8t^.8»u
Lou & Nub 7*1 Peo & I1: \* So.3j J04 2 lt»78l AO 89l4
Lou it. Naah 4s PhlllpplneRy4« 25 »Jt
in 7(tli 02. 00 ^ 88I4
io-;;; 7W2 » 5 2°*" 7<wSl »«"i * A 12 R0,a
LoutN col tv Ss ,1-.2%

1ui 1 IAIT1IIIIMI in

LouAN St I- 6a V" 10:1 o? 2o!3
1 i»s7u P Lorlllara 5s 25 8OI4

L A N So M to ,a 7,'U ~ R®'a
»i case PIMe Cin «. M A r> 8934

mi.-.'
''

... 2 S"- <" A 13 8»'aMid vale 8tl Be s.' So " StfU1 10 .....797a 10..S3Q...89
? i?* >7 «n«
" i'%,' 25 70% Utah Power 5s
? L2 1 Pub Serv Corn I "

>

J 'J, of N J 5sj 3 75l«8 73UI i r,7 7 7ft
« 72la I ] . 575a 3 75%MoKATef<|A 7. .....7ft
0 301a! a 507a1 Va Caro Ch lit

Mo K A T«*»| neadlng |m m! 8 89
10 55 1S

~

77 1
10 ...5V* 4. :::..7«%! * «o
Mo Pac sm 4s Kl.p|A9 5, ,M1 ValronCAC 5s

351% 2 R.-,l 8... 8:t
1 1 52 s 85 VaMIUeerK
1 WUlRioGWroltl*.. * 00

0'2*8 1 4K Virginian By .*.«
' 82ja RIArkAI-aOis 2 8|ls

ll 82U , o4Ta » 8114a 51 - 10. *80 .5334 2 81 Ig* 8t(-AlronM 5s 8 81
2J C'l®* 3 811g Va Ky A P Ss
10 .I'*}2 10 515a 8 oilsMlnnA8tL4s StLAIronM 4s 5 8U*
u'l nin.i 5 5 8884 Wabash 1st
MStPASSM 4s 6 ,jfl 10

' ""'StL A San Fran1 5 841a
1. fa's. Series A Western Elec 5s

gtd 4e 1M1 2 501(1 10 02l«
1 0014 West Md 4sM.>bl|eAOblo4s j flo% 42 51

.1 .54 2 HOI4 W NY A Pa 1st
Mont Pwr » J(, ^,1 , 8r,
15 }.'9 2 <11 WestPaclOe 1st
22?;14 I Ooijji 3 807.

'.V.' ..
" 13 0OI4. West Shore 4s

MorrUACo 4',« st.L A SsnPrnnl W 07
.'i-lHi! Series B West Union 8s

MorrlsAF.s 5t,s . 7B1,
1 6778 StLA BanPran till!'.1.7*19

Nat Tub* la Herb-* (1 2 7BI4
4>7 1 831,. WeatCnlonttf

fiewOrTcr 4bA StLA SanKran 4 7i1a
8AO adj «<s 14 74»I

N Y Central 7a 18. * no 13 74l»
recelpta 7 oo% 2 74

ft 100% 2 00 Waatlngh'ae 7»
B 10034 3 «ni4 a. o ia

N Y Can dab tb a 68.34 1 0414
7 87% St I. .4 .Sun Fran 1....... P4'a

10 *71* Inc <H B 04
7 *7% 4, 47 1 0414
a *714 r, 4oia 1 «4ia
2 877, m 407g 2 0414
8 8734 10 40.% 1 04
B 871a 24 4«>» 2 0414

8714 6 40% ft 04
1 87% SO ... 40% 7 04l4
8 8*l. 3 47 1« 04
8 87lg Stt.ouiaSW tat 3 0 1g

!* Y Can 4W" 2 o/Ha 1 04'a
lft 72 StLoulaflW la Wh * LK in 4»
N Y Can con 4* 1 no7, 1 ISOTr

1 0ft% I nnig UmontCo in
N Y Con dab 4s \ nj 10 *31*

ft....... I* BtLSW rnn 41 ft.. .83
10 7814 A Aflla ft 84
4 7334 I ./1OI4 WllaooACo rr

N V Can Ji> 8tPAKCSL4'« 0 7ala
ftft OV'4 I «2% 10 787,
NYC»n 1.8 3>*i *anAAAPa«*4* 2 78la
12 ftO 1 ft713 1 7834
XYOlltUH 10 .6774 6 787g

API" »a*b A 1. adj 11 78la
4<8 3 32i» Wl* Central 4*

3Y I1»« KUII 10 331a 4 ««7B
A P 4a Beab A 1, M 41 3 00

* Oligl 2 39 7 70
ft 82 Saab A I, 4*
ft 02'«| "tarn porl

16 01% B ftOla

Five per cent. loan, gjf ?oo. Dollar
quoted at 17f. 21c.

SUGAR.
The range of prices in yesterday's

sugar future market follows:

MonOpen.High. Low. Oloae. day.
January ... 4.23 4.2.'. 1.2ft 4.3ft 38 4.20
March .... 4 4it 4.5ft 4.10 Aftft-ftd 440
vpril I.ftft 4.Ml 4.r.r, 4.0.3.oft i.r.T
M«» 4.71 4.71 471 4.71-71 4.05
July 4.89 4.90 ill 4.00-91 4.97
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Payments to Policyholders

^AMERICAN CREI
Of NEW YORK

ISSUES STANDARD

Greater New Y<
Down Town Office,
91 William St.
rhone John 633-534-3365

New Y<

Stone &
INCORP

147 Milk Straat 120 Br
BOSTON NEW

EXAMINATIONS
of Industrial and Pu\

REP<
on Valuation and (

DIVIDENDS.
Stock ofTayRecord.able.

Beacon Oil Co., Int., $3 Dec. 27 Dee. 3t
l-'all nicer Eleo. Co., q. $2..Dec. 20 Jan. J
Holly Sugar Corp. pf., q.
11.73 Jan. 15 Keb. 1
Home Title tns. Co. of
Brooklyn, q, .. Dec. 31

Imperial Oil Corp., pf, q.
2% Dec. 30 Jan. 15

Imperial Oil Corp., mo. lr».Pec. 30 Jan. 15
Manchester Traction, Light
Nassau Nat. Bank, q, $3....Dec. 20 Jan. 8
4 Power Co.. q. 2% Jan. J Jan. 1 o

Pacific <<11!" 4 Electric Co.,
q. $1.2.' Jan. 1.1

Oeborn Mills Corp.. q. $2..10. Dec. 28 Jan. 3
Rothschild 4 Co.. etit. 100%. .
Richard Rordcn Mfg. Co., q.

$:: Dec. 23 Jan. .1
Socond Nat. Hank, q, $3.... . Jan. 1
Second Nat. Hank. ex. $3... Jan. 1

EX DIVIDEND TABLE.
Thursday:

Alabama. G Southern $3..10
American. Express 2.00
American Steel Foundries Too.
Atlantic, G & IV l $.1.00
llarnett leather pf 1.71
Iloston 4 Albany Railroad 2.21
Eastman Kodak 2..10
Eastman Kodak ex 2.10
Kiisttnan Kodak pf 1.10
Galena Signal Oil pf 2.no
Illinois Pipe Line 10.00
Norfolk 4 Western L71

BID AND ASK E!
N. V. STOCK EXCHANGE QUOTATIONS.
To the. following prices accrued Interest Is

to be added In every case;

FOREIGN UOND8.
Hid. Asked.

City of Rerne 01 037«
city of Clirlstlanla P284 041,x
City of Zurich 04 04%
Argentine Intern 1*. 104.1 71%
Kingdom of Helglum fl*. 1021 00rti
Kingdom of Belgium da, 192.1... Sfl PI
Kingdom of Helglum 7'jt. 1041.. 91
Canada, Doni of. Be, 1021 08% 98T4
t'anadn, T>ntn of. n»'r*, 1021.... P8'-j 08%
Canada, Dom of, 1P2H 81*4 8d
Canada, Dom of, 1020 88 88'i
Canada. Pom of, 1031 SI81%
Chinese Gov, )lu Kug Ry Is, 1011 38 38%
Cuba Extern Is, 1044 76U 77
Cuba Extern Is, series A, 1040.. .. 81
Cuba Extern 4V4». 1040 00 01
Dominican Rep Is, 1P18.. 72-"4
City of I.yons 11-yr Hs, 1034 71 70
City of Marseilles 11-yr 0s. 1434. 71
City of Hordeaux 11-yr 0s, 1031.. 71 77*4
City of OOpeu 21-yr 1%a, 1044... 73 7314
French Government 8s, 1st Issue 0IH4 Its)
French, Paris City Os. 1021 02% ..

(,n\ < nr .Switzerland ne, i\r±
Jap Oovt <H«. sterling In. Il»2r... 7:.% 73*
.Tap <lo\t 4Hs. 2d ser, 1927. 73* 7".%
Jap flnvt 4s, sterling In, 1031,... 33*{
.Tap. Toklo City 3a. 107.2 42 43
Un K lit Tlr ft Ir .Vyr .'Ha. 1021.. 07* Pa
tin K tit ITr * Ir 3-yr 5',4a. 1022.. 04* 04%
Un K <Tt nr A Ir 10-yr r.Ha. 1020. an Mt,
Un K C.t nr A Ir 20-yr 3Ha, 1037. 82* 83
Mex Extern atrl 5a of '00. 1047... lift* 70%
Max Extern aolrt 4a of 'nt, 107.4 28* 20H
Kingdom of Italy 0-yr tl',14 gold. 70 07.

UNITED STATES <JOVKRNMKNT PONDS.
Old. Aak.l TJId. Aak.

2* coup 101 .'la Pan ep, .. 00
4a coup Kid if* I 4a '34. 81H 00
3a Pan rg. .. Ml) IP I 4a '33. 8I\ DO

Ctnalng prlcca of atocka In which there
were no transaction^ yesterday:

llld. Ask. Bid. Ask.
Air Bcduot. 32H 34 Ann Arbor. II* 12
Alliance R. 70 .. do pf.... 20V4 M
A A Cable. 00 100 ATkl let pf 7.3 33
Al Cm p wl 83 88 Aaatd OH,. 87. 8ft
Alb A Sua. 120 17.0 At Refln...873 030
Am Kg lat. 04 .. do pf..,.10.1H JOtl
Am nk Nta 41 44 Auto Sales. 3 I
do pf ... 41 43 BarnettUth 20 24'j

Am B 8 pf .. 70 do pf 80 <13
A Ilk Sh pf 81V. 87. BarnadnllA 33* ;tfi
Am C F pf.l06H HO do B 34* 38
AmCotO pf .. 80 Barrett ...102* 107.
Am Ice.... 88 fiO do pf.... 07. 100
do pf.... 7.4 38 Batopllaa.. % *

Am Din pf. 78 83 Beoch Crk. 20 ..

Am I.OC pf 08* 100 Beth Ht 7% 00 07,
Am M A O. !i 2* nkn Edison 81 00
Am Had pf 07 Brown 8I1 7.3 .'kl
A Bhlpt.ldg .. 80 do pf 80
do pf 80 Buf A Hub. 72

A 8t Ky pf 80* 82H do nf 7.|*
A Hnuff pf. 73 8". B II A P pf A", 107.
A Teh pf. 88* 80* Puma 14 pf 07 103
Afm T A ('. 47 30 Can Hon... 40
AmtVhnl pf 8D p-2 Cur ,,f. 73 70
Aiu Zinc pf 27 * 29 Case l'l pf. .. 30

I 29, 1920.
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KI.KCTIONS AND MEETINGS.

The regular annual meeting of the Htookholclersof The North Virginia Corporation
for tho election of Directors to servo the
ensuing year will be held at 501 Fifth
Avenuo, Borough of Manhattan, New York
City, on Monday. January 10, 1021, at 12:3C
P. M. on said date.
I'ated, New York, December 27, 1920.

ADODPHUS F. DONG, Secretary.

If you have money to investand are seekingopportunitiesin the businessworld, either as a

partner or as an owner
of business, consult the
Business Opportunity coliirvin u nf HTVin KTmir Vnt-lr
UllillU VI X 11V A1VT* x v* IV

Herald both daily and
Sunday, which usually
appear daily among the
classified advertisements
and in the Want Directoryon Sunday.

D QUOTATIONS
Bid. Ask. aid. Auk

C RflofKJ.187 220 Midi Oil.. 00
Cert Prod.. 30 37 M S 8 M pf 88 OH
do 1st |>f. 7814 8" do 1 1.... 54 60
do 2d p/. 66 75 Mor A Ks.. 60

Chi A Alt.. 7% 714 Mo"t p Pf- °i!
do pf.... OH 15 Mulllns lly. 10% 201

C8PAO pf.. 86 05 do pf.... 74
CCC * St I. 30 46% NO* BtL 00 107H
do pf.... r>8 HO -Nat Aniline 46 47

Clev It I'lt. 60 <10 do pf.... 81 8»J
Cluett P pf 80 83 Nat His pf. 10014 107
Col 1'nel pf 80 HI N It M I pf 7 11
Col Poutli.. 21 26 NYtdvekW. 81 88
do 1st pf. 46 63 NTO * KIT. 61% 63
do 2d pf. 40 50 do 1st pf. 56 62

Con ClKttr. 6*21j 56 do 2d pf. 57 65
Con Coal M .. 85 NYDocIt pf 30% 4171
Cosden ... 26% 27 Nor It Sou. 0% 10
Con Can pf 06% 100 NorfAW pf (Ml 67
Cr Tnsnr... 63 88 Ohio Push. 43 CO
Crex Carp. .. 57 Otla Kiev...110 125
Cub A M pf 92 #3 do pf 86
Davison C. 2514 -'8 Otis Otl pf. 70 ..

Dears pf.. 82 02 Owens n pf .. 100
Det I'd son. 00 100 P«.o Coast.. 18 30
Det United .. 70 do 1st pf. 60 100
Dlamd M..107 110 do 2d pf. 45 80
Dul Sfl It A 314 Hi f1" T A 7- 38 12
Dtir H pf.. 80 82 Hanney pf.. .. 80
F.lec fitor.. 80 05 Peoria A 14 10 12'
Km P I. pf. 71 73 Pet-Mu ... 34% 02
Flshse B pf 07 1 07 d%P'- ; ,O Asph pf. 76'j 77 PI w c
Oen Cheni.112 U8 Pitts 1Btl pf .. Mil
do pf 81 00 Ry 8* Hpf. 7714 18*

u»n n« pr *4 8.1 «» jw

do rtr-b pf 70, 82 R*n * H"r- ,m
Oray t D.. 814 10 Robt Tlcla.. 0 10
"1? ft J pf .. p-j do pf 00
Mahler Ml. 10 15 Rani lot pf. .. 83
Hartiuap.. <tu 70% do 2d pf. .. 83
Hook Va 57 BtJoaLd.. 1114 11"
Ind ?!< ' 1" ii Hloaa-M pf. .. HI
do 8" * ' * "f M ;!"

Imtal'nma. 574 'it *>, *>rJ"1PIN.T l pf 70 72 '"2,
tnt°ntel,pf70 ho «tandyjjll'.'.100 110

^ Halt
"f £-4 ,0° 'tin**?'?int Halt... 'id * .. Miuocb pf.. »'."4 nr.

Knro'Hf rn no Hon Oil pf. .. oo
K<. ph pf. r,o oo Klip H. pf n.-,
Knjaor ... 08 77 Toxaa t, T.200 800
v «»T.riP» 2? -- Tide W Oil. 108 178
KrSpjii% pf flu |T» fput A\V rt M 10
K.i WIHSI. M M t2\, . : i3 IS
4ft*2 s iS

As'i e's
is PL '.V M Vn CI8 St.. 180 150
Kroaa 8 H. .. 00 Dr niii jno

n. iao m un ttru'i... o" H
L»" TV 1 pf 0314 00 jj g Rxp... 0 7
do 2d pf. 00 105 u8 CI 1* pf 118 82

Maltlnon .. 0 11 US In Al pf 0014 05
do pf.... 45 5814 Va-Car U.. 32 :«4'

Mao well.. 14 2 do pf ... 0214 03
Man B1 a.. .. 57 Va Ry * I' .. 43
do pf....tOO .. TVab pf fl. 13 1«

Mackar ... 5514 "7 5Vrat lat pf 51 00
Manatt B p. .. 03 IVealM 2 p 1814 77'
Mnrlln n.. 10% 13 Wl. kwlre H 15 ".'1
M f'p Ht pf 01 .. Wllxoti pf.. 80 85
Max lat pf 314 M'nohvlli ..inn 108
do 2d pf. .. 314 do pf.... 102 107

Mm Rat pt 05 01
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DIVIDENDS AND INTEREST.

"^TIUJ^M^XICAN^KAfitl.E Oil- COMPANY,
I.IMITED.

(CIA MKXICANA DE PETROLED "EL
AGCILA" S. A.).

A final dividend of -19% for the year ended
Juno 30, lO'-'O, and an Interim dividend of 596
In respect of tlie current year, or a total of
fe.fiMfl per share, have been declared and
will be pahl on ana arter jjeeemuer oisi,
1920, on presentation and verification of
Ordinary Share Coupon No. 15 and/or PreferenceShare Coupon No. 22 at the American
Exchange National Bank, 128 Broadway,

- New York.
HERBERT JT. CARR,
Attorney-in-fact for

Whitehall Securities Corporation Limited.
<London Financial Agents,

THE KANSAS CITY SOUTHERN
RAILWAY COMPANY.
No. 25 Broad Street,
New York. December 21. 1920.

A quarterly dividend of ONE (1) PER
CENT, has this day been declared upon the
Preferred Stcpk of this Company, from surplusearnings of the current fiscal year,
payable January 15, 1921, to stockholders
of record at 3:00 o 1 ,k P. M., December
31. 1920.
Checks In payment thereof will be mailed

to stockholders at the addresses last furnishedthe Transfer Agent.
O. C. HAND, Secretary.

i-ii.i r u-Ll i IZlfn.
national tquuaoie invesimeni oo.
At a regular meeting of the board of directorsof tlie National Kqultablo Inveatment

Co., liold at its executive offices. 175 Fifth
Aw., the regular dividend of 2% on the
preferred stock for the quarter ending Dec.
31, together with the regular dividend fifty
cents (50c) per share per month on the
common stock for the saine period were declaredpayable to stockholders of record
Dec. 24. Checks will be mailed.
ATLANTIC COAST l.INK HAILKOAD

COMPANY.
Interest of five per centum for flscsl year

ending December 31st, 1920, will bo paid
upon the Income Bonds, dated December
12th, 1887, of Brunswick and Western Hall1road Company, upon presentation of such
bonds at office of Safe Deposit and Trust
Company of Baltimore, No. 13 South Street,
Baltimore. Maryland, and upon proper receipttherefor being endorsed upon each bond.

H. T,. nORDKN. Vice-President.

Office of The Vnlted (> * Improvement Co.
N. W. Corner Broad and Arch Streets.

Philadelphia, December 8, 1920.
The Directors have this day declared a quarterlydividend of one per cent. (5<>c per share!

on the Common Stock of this Company, pay!able January 15, 1921, to holders of Common
Stock of record at the close of business Do-
cember 31, 1920. Checks will bo mailed.

I. W. MORRIS. Treasurer.

CLEVELAND. CINCINNATI. CHICAGO
tt ST. I.OI IS RY. I'O.

Oratid Central Terminal. N. Y.. Pec. 23. 1020.
A dividend of ONE ANP ONE-QUARTER

PER CENT. <*1.2r. per share) on the PreferredStock of tills Company has been declaredpayable on Thursday, Jan. 20lh, 1921,
to stockholders of record at the close of
business on Monday, Jan. 3rd. 1P2I.

Ml I.TON H. TtAltriETt. (teneral Treasurer.

MICHIGAN CENTRAL RAILROAD CO.
Grand Central Ternihial, N. Y., Pec. 23. 1920.
A dividend of TWO PER CENT. <*2.00

per share) on the Capital Stock of this
C-impany has been declared payable on
Saturday, Jan. 29th, 1921, to stockholders
of record at the close of business on Monday.Jan. 3rd, 1921.
MILTON fl. PAlttlER, General Treasurer.

CANAPX MOVTHUM RAILWAY <o
Grand Central Terminal. N. Y.. Pee. 23. 1920.
A dividend of ONE AND ONE-HALF PE11

CENT. <*1..'0 per sharel on the I'anllal
Stock of thla Company ban bean dcclarod
payable on Tueeday, Feb. lat, 1021, to atockhnlderaof record at the clone of bunlncaa on

l Monday, Jan. 3rd, 1921.
Mil,TON a nAROKn, Treaanrer.

AMI HII AN <YANAMIH COMPANY.
A quarterly dividend of 14 per cent, on the

Preferred Stock of thla Company, for the
three montha endln* December 3). 1920, han
been declared, payable January 3, 10" 1. to
tockholdera of record aa at the clone of

buKlneaa on December 22, IP20. The TransferPooka will not be cloned.
^ C. M. Oft A NT. Treaanrer.

T1IE IIANOYK.lt NATIONAL RANK
of the City of New York.
New York, December 17, 1920.

The Hoard of Directors have thla dav de.
clarcd a dividend of BIGHT PKU CISNT.,
payable on and after January 3rd. 1321. Tha
trannfer hooka will remain cloned from December18th, 1920, until that date.
^^^^_^>WM_J£iJ^AHtJ0^in^2tahler_

ELECTIONS ANI> MEETINGS.

New York Title and
| Mortgage Company

The Annual Meeting of the Stockholder* of
NEW YORK TITLE AND MORTOAOH3 COM
T'ANY, for tlio election of Director* and Inspector*of Election to serve for tho succeedingyear, will be held at the Office of the

' Company. No. 135 Broadway. New York
City, on Tucaday, Jantiaiy 11th, 1021. at
1 :.'t0 o'clock In the afternoon.
The eloclt transfer book* of the Company

, a III bo closed on December 31. 1920, nt 3
1 1\ M., and reopened on January 12, 1921, at

10 A. M.
Dated, New York, December 23, 1920.

DKKIIAltD KIKIINK. Secretary.
'

TO THE STOCKHOLDERS OP
" Equitable Eastern Rankin* Corporation :

Notice la hereby given that tlie annual
meeting of tl>* stockholder* of Equitable
Eastern Banking Corporation, for the putposeof electing director* for the ensuing
year and for the transaction of such other
business a* inay properly come before the
meeting, will be held at the office of the
Corporation, No. 37 Wall Street, Borough of
Manhattan, City of New York, on Tuesday,
January 11th. 1921, at 11 o'clock In the forenoon.Transfer Books will he closed from 3
o'clock P. M. December 27th, 1920, until 11
o'clock A. M. Jannary 11th. 1921.

'4 RICHARD B. HUNTER, .Secretary.
The regular annual meeting of the stockholdersof The Elllsdalo Company, Inc., for

the election of Directors to sarve the ensu
i; |ng .'car. *111 he held at 501 Fifth Avenue,

Borough of Manhattan, New t nrk City, on

Monday. January 10, 1021, at twelve o'clock
noon on eald date.
Dated. New lork, December 27, 1920.

ADOLf'HUS LONO, Secretary.
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DIVIDENDS AND INTEREST.

Baling* Bunks.

SEAMEN'S BANK FOR SAVINGS
16 Wall Street.

THE TRUSTEES HAVE ORDERED
* THAT AN INTEREST DIVIDEND
be paid to depositors entitled thereto (or
the ylk months ending; Dec. Slst, 1020.
On accounts not exceeding (Ive thousanddollars at tho rata of FOUR PEIl

CENT, per annum.
Payable on and after Monday. Jan.

17th. 1021.
DANIEL. BARNES. President.

WILUSTON H. BENEDICT, Beeretary.
jvew lorn, ue«, win, ww,

.NOTICBS.
Deposits to draw interest from Jan. 1st

or Apr. 1st or July 1st or Oct. 1st must
bo made on or before the last day of the
previous month.

IRVING"SAVINGS BANK
11B CIIAMRRKM ST., N. Y.

The Trustees have declared a dividend for the
six months ending Dee. 81, 1920, at the rate ot

FOUR PER CENT.
per annum on all deposits from 93 to 85,009
entitled thereto, payable on and after January17. mi.

Deposits to $5,000 made on or
before Jan. 13th will draw
interest from Jan. 1st, 1921.
"JOIN OUR CHRISTMAS CLUB."
H. TKNEJ1, ^President. ^

uavnuo w.

Union Dime Savings Bank
40th Street and 6th Avenue

An Interest Dividend (123d consecutive)
lias been declared at the rata of

FOUR PER CENT
per annum, credited Jan. 1, 1021, and
payable on anil after Thursday, Jan. 20.
1021. on all sums entitled thereto under
the Hy-Laivs from $5 to $3,000.
Money deposited on or before Jan. 10,
1021, draws Interest from Jan. 1, 1021.

ALHX. T. W. KINNAN. President.
FRANCIS M. I/BAKB, Treasurer.
FRANK F. HAZARD, Secretary.

5*7 Park Place, N.Y.
A Of rrn ANNUM

Sfrnt- JO parable on and after
Annual January 17th,1»2l.
DlVldt nd I»«poslt» made on or before
mht Jan. 10th wlll'lraw inMr«bt

from Jan, 1st, IOT1.

INTEREST PAID ON DEPOSITS
FROM $5 TO $5,000
H. F. Hutchinson, Pre*. L. F. Ferris, Socjr.

CENTRAL SAVINGS BANK
V TUN! f'lTV OF NK.1V VOltK

Corner 4th Aifnuf and t4tli Mrcet
Interest at the rate of

FOUR (4) PER CENTUM
per annum will l«o credited depositors for
the six monlhe ending December .11, 1D20, on
all gums entitled thereto under the By-Laws,
not exceeding Five thoiiaand (9.1,000) Dollar*,
and will be payable on and after January 21,
1921.
Deposits made on or before January 10,

1921, will draw Interest from January 1, 1921. .
HUBERT CILL1H, President.
A. KOPPBL. Treasurer.

HARLEM SAVINGS BANK
12.1th ST. AND LEXINGTON AVR.

Tho trustees have declared a semi annual
dividend at the rate of

4% PER ANNUM
on all deposits entitled thereto, according «
the by-laws, from $."> up to 9X"(*0, payable
on and after Monday, Jan. 17th. 1021. Money
deposited on or before Jan. 10th, 1921, will
draw Intercut from Jan. 1st. 1921.

WILLIAM LJ. TROTTER. President.
TltrvMAM n Te.Ftt-:[IT Sceretarv.

KT-TCTIONS AND MKKTtNOS.

MADI*ON SAKK KFPOSIT COMPANY.
The annual meeting of the rtoekholdcr* of

the Madlaen Safe Pepoklt Company will ho
hold at the office of the company, 204 Fifth
Avenil", Now York, on Wednerday, January
13th, 1021, at 10 o'clwk A. M., for the cleofIonof Director* and Inapoctora of Blectlon
and for tho fran*H<'tlon of audi other boatnoaaaa may properly coma before tho meeting.
Poll* will remain open from 10 o'clock

A. M. to II o'clock A. M.
AltNOr.P F. SMITH, Secretary.

THK HANOVKR NATIONAT, BANK
of the 4'lt.v of New York.
New York, December 11th, 192(1

Notice U hereby given that the annual
meeting of the eharcholder* of thla bank
for the election of Director* to aorve duringthe coming year and for the Iran*actionof ancli other bu*hi**a a* may coma
before the meeting will be held at the bank.
Ink- liouee, Naeeau and Fine atreets, Tue*day.January 11th. 1l>2t, between tho houre
of 11 o'clock A. M. and 12 o'clock M.

WM i CABLH, JR.. Cashier.

THtl annual meeting of the etockholdera of
till* Company for (lie election of Director*,

election of 1n«pector* of Blectlon, and for
the transaction of euch other himinee* a*
ihall ""me before the meeting, will be held at
the office of the Company, 92 l.lbiriy Street,
ii. the i'try of New York, the lth dey of Jailorry, 1921 at 1'J o'rln« k noon.
The poll* will remain open until 12 .1#

o'ci.,. t< p. m
TUB Fit '111,IT V AND CAPL'Al.TY COMI'ANVof NEW YORK.

| TMDO. Ik. CATS, Vice-l'realdent-SeoraLMPe

A


